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Digital Currency
Introduction
Digital currency also referred to as digital money is a type of currency that is available in a digital form that is through electronics like mobile phones, laptops and cyber. This form of currency is only accessed through electronics like laptops and mobile phones and is used by the people who want to do an online transaction of money or business. The digital money can be used in buying goods and services (Bordo and Levin, 2017). It is a cheap method to trade money since it does not involve middlemen, it is a direct transaction. Not all digital currencies are cryptocurrencies because digital currency is traded on the world markets. After all, it is stable while cryptocurrencies are not traded on the world markets since the prices are determined by the movement of consumers' sentiments. Digital currencies have various advantages such as low transaction costs and disadvantages such as online theft from cybercrimes. 
Background information
According to Bordo and Levin (2017), digital currencies can only be transacted using electronic devices such as laptops, mobile phones, and computers. They can be used to buy goods and services although these services are limited to the people in certain communities that are found online such as gambling portals and social networks. Digital currency can be traced back in 1990 when DigiCash was introduced by David Chaum who had introduced the idea of digital cash. It was followed by e-gold which was introduced in 1996 and it was used by many people and companies as online money. There have been innovation in the digital currency and coming up of different companies example Coca –Cola which started offering payments to machines using mobile money transactions, then Pay Pal was established then followed by Bitcoin in 2009 and more companies that deal with online currency followed. Digital currencies are like other physical currencies because they can make various transactions across the globe, so long as people involved can connect online and have electronic devices such as phones or computers. These transactions include making payments for goods and services (Chuen, 2015). Digital money has been helpful to both industries and the people individually because it has led to direct money transfer between the business partners, It has good record-keeping details of transactions taken thus increases chances of transparency of the business also people from different areas around the globe can easily do business without having a barrier of traveling.  
Digital currency analysis
Digital currency represents real assets thus they are regulated by the banks such as world banks this currency can be exchanged or redeemed with real money thus they are valuable. Digital currency can be exchanged online through electronics such as credit cards and mobiles. Several digital currency transfer systems are more secure because they keep information private to increase the confidence of the customers (Chuen, 2015). The digital currency was blocked in some countries such as the United States of America due to the effects impacted on people; this ban included both native and international companies in the U.S. Other growing countries' example in African digital currency is widely used by local and international companies or people.
There are other forms of digital currencies such as virtual currency. The introduction of digital currency led to the formation of virtual currency which is a different form of digital currency (CEPAL, 2014). Through creativity and innovation virtual currency was created to represent the value of money. This kind of money is not regulated by banks like other digital currencies and can only be used as other options of money, with specific people in the virtual community such digital currency is called cryptocurrency example is Bitcoin which is mostly confused by other digital currency that is regulated. These virtual currencies enable the owner to get and sent tokens in a hot wallet which is used to store cryptocurrency and make them safe to the users (Grinberg, 2012). This is a security measure when dealing with virtual currency, this wallet helps public and private transaction of virtual money to be secure. People using this virtual currency such as bitcoin they work with give secondary market transactions because they are not regulated. Most of the illegal trade such as buying drugs takes place here although others are using it in a proper way to buy the real digital currency.
Impact of digital currency to healthcare
The digital currency has various benefits to people, especially health care. Hospitals have been able to use digital currency to enable payments of the patients. The insurance cover provided by health facilities enables the patients to pay slowly every month in a digital way and they are given cards that contain digital currency that is used to pay for the health services. This has reduced the burden of paying high hospital bills (Angraal, et al, 2017). The industry sectors have been beneficial to digital currency especially health facilities such as hospitals. The insurance cards that patients use them to pay has helped the health care sector so much, the bills can be paid slowly through this kind of digital currency.  This has helped the health sectors to build more facilities through digital currency and to increase the services provided to the sick.
According to Angraal, et al, ( 2017), good digital currency systems provide health services to many people in the world, especially in areas that do not have physical bank services and people who do not have banking history in their regions which means most of the people prefer keeping their money than taking to the banks. These people pay for medical services using digital currency such as phones and insurance cards. Most of the hospitals do not allow physical cash they prefer digital cash because it is easy to tract the hospital account history for better management of the hospitals. From Angraal, et al, (2017), different companies are providing digital currency to the people example Visa, PayPal, American Express and others. People in this digital world prefer using digital currency than the physical money because of the insecurities that involve the real money and so as the health care facilities.  Digital currency makes it easy for many people to carry a lot of money by themselves through credit cards or other forms; it also enables quick transfer in hospitals. The digital currency has helped the development of health facilities throughout the world and easy payment of the hospital bills.
My opinion
According to the Economic Commission for Latin American and Caribbean (2014), the digital currency has lowered transaction costs of money transfers and payment of goods and services. It reduces the world to be small and money can be transacted easy example money can be transferred from the United States to Africa within minutes; this opens the world of business making it easy and diverse (Angraal, et al, 2017). Currying money in the bag or a wallet can be easily stolen also it cannot be carried in large amounts that is why money people prefer digital money. Virtual currencies such as bitcoin are more secure because it has proper preservation of data. Since there are no regulations in virtual money it is not expensive and conducive to do business and it takes all little time as possible. Although the digital currency has disadvantages such as insecurity, other forms of digital currency are useful to people and they allow people to do money transactions easily.  
Industry opinion
According to Grinberg, (2012), different companies use different forms of digital currencies for buying or selling products and services. Companies like Coca-Cola used mobile money payments to pay for vending machines and other companies, especially in Africa. Companies have been created systems that enable digital money services such as PayPal which has been successfully helped the companies pay for goods and services to the people. The banking industry has also developed its digital currents which are in the form of credit cards in that each bank has its credit card that is used to transfer money digitally (Grinberg, 2012). This digital currency is what most industries use for business's money transaction especially large amounts of money. Cryptocurrency is also used by some of the companies but because it is not regulated most companies do not use it because of security reasons while other companies use cryptocurrencies such as bitcoin to exchange the actual money which gives them a lot of the profits. Digital currency is important to different industries and people depending on the form of digital currencies.
[bookmark: _GoBack]Conclusion
Digital currency is very important to the world because it has made the easy transaction of money worldwide and increased the security of money (CEPAL, 2014). Digital currency is in different forms and it is available in electronic forms such as phones and computers. Varies people and companies use different forms of digital currency. A cryptocurrency is a form of digital currency mostly known by people and an example of such currency is bitcoin.
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